LB gl (sWollaus e dolilad
YU YO Olxiuo VF+) Q‘.’a‘.w.lb ‘ﬂAB)loJ) Y 5)93‘ S 9}_){‘4’&&
VFN/ BN oo B - WAV eV /) 2Cdb > G U

Slartllao ¢ galuw! Ol ylae] o il (sl 51 yguan o loei]
il 9 oy St g 5
gl oKLl (B gl 0SS ¢ pumgeas (B g (6 S5 a gl il | T Blals s 3 o)l sls- |
Olal O (o
dogels o201 (8 0 ASLES NS (6,50 CuSUle Bgi 05,5 HLils | eal) phms b |

BAS>
S 3 B O & jsamys el CAE (galind Szl 5 Dl ol gl DA
Jdsa Syl A8 (S LS glasl p65 @ slael Sl 5l Wil oduliS L B
odimns Kb dilen HB Lol (b el Sos b Sy 5o Sl 5 g
o3l 5 Ly go J5ms Aul b ol 53 Jladke dilse el Jae 5 Oy Cod i b odils oSS
S cpl e s Al g olite 5 aanliS SO U Jl- S oo sl gabolns b C51s 4
S5k BT (§m 3l parkas ) e TS (g oo - slel Ll 5l slad esls ) LB 4 35
S eSS st popmas il 0> el dote e pleile Sl B (eSS
Sty LS oo Dol (g3ld Dzl Sl ool £y 5 jmals 8 CIE Golseld Bsi ) Cole
ol ) 555 C g ot EJB Lol B fuesss g3linl el oy b i 3 50
(et (o olSals Dy e N+ 3l oy D) R 0=V 4 25 s 2 b S oo Sl 0
Ol 5 gy s oz 3550 ol Jaul 1 s Comios 70 0 g g VY 03lo @S (Glimed 5 e

a3 I3 Ble 350 3990 Aol B 4 a5 L Ol B )3 Sl ) Coles

I3 Ll58 (s e b 0413 coks a3l gae 2 gklS 3515

Email: javad.bahatloo@yahoo.com £ gomo Sk o3 ¥



(VF ) b <A Bylos TV By93) (UiaB (Ggli> (S0 ol dolilad ¥5

doddo
L5l 33 el gl o Jad e KOS b sl aw Bl (gl lzsl jsds shates
el 53 e sbsl Sl L 5ls o (ol sl wiig3 . ai83 5 0dyliS STL ¢ ool 1)
Dgb o B LSS e adlas ) s eBsh A SIS adlas |y e ol o Tt 45
o33 e WMo glasls o gradlsS V8 eole 5 gy ke 0=V 18 Sy Gollas
ol Lol adlae loy 5o ot axslr T sl (ool Olylzel Howe glrasbiziless
cBsd Jlae 5o ol Jlasl Calay ) WIS e e duliS SOL il sl B S5
Lle gaslgm ated 55Sde 33l pesdle (galiwl Hlael uulp s Sl A LUS (g laa s
oI Jaze 5 3l szl bl 03k Sy b e b 015 0S U ol SO
obewl lzel ulal s s b aolas 4 <=|Jé\ 92509 Ly ol o 5 sl b lade Jlse
B ) e 4 i85 Ailan L3l cpl flie 53 il e ololie 5 0y LiS L LTS e
slimal 31l (Kgd o g CIB Al e Sl 31l b S gl Sl 5l g sl
5 b peias ol O e T gl Sllied (KAt Sl e SULBL paae B
B glimal (o gas )3 o) pie Lol o Cadlaa]liie laasbicilass [SKolaswe O a0
ooz oo Yo olesle sendlsS Klea S g Wl cnl 1 Oseas S
P3RS Jeaie D) jie 4SSl 552 g b 35 seeial (g3l Shliel 5 it gladebicsless
5 Sl o 655 il ) 5 opmae 331 335m 93 oS 638 i A (sl
A Sl D) e Jlasl ile cmalio ) g 395 0l b (Kiang, 2010: 71) sl 03 505
23S 35dme ) e Gl (S se 5 K el adowie SYLIL(FIV 1Y N0 (5l sL0)
D ogats 1l 1Sl sl SNVLL L les S oy pogeas ol 53 (e oS dies
o) 453,8 (ysean LB Sy je 1) ol JSCilioets (65l 4 503 (556 0=V VF(Y)(CA)
oS5l by e Vo esle 3l ol 0-114 (AN Sose compeas 1440 Jlu 5 Oy J20

Shlzel laekiy 4 8"’:“‘ oskieay sdate Olesoge (o3 o G Gy e

1. Uniform commercial code (UCC).

2. United nation convention on independent guarantees and standby letter of credit.
3. Uniform customs and practice for documentary credit (UCP).

4. International standby practice (ISP98).

5. Uniform rules for demand guarantee (URDG).
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1. Rule of the supreme people’s court concerning several issues in hearing letter of credit cases.
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3. Nominated person.

4. Confirmer.

5. Holder in due course of draft.
6. Assignee of proceed of deferred payment.
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1. Sight draft
2. Time draft
3. Acceptance credit
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1. Discounting bank
2. Straight letter of credit
3. Negotiation letter of credit
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1. Transfer of credit

2. Assignment of proceeds
3. Assignor

4. At sight payment
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Abstract

The most important exclusion for the principle of independence of letter of credit is
fraud. In the case of fraud by beneficiary, the issuing bank could avoid from payment the
credit to beneficiary. But, because of simplification, and security of payment, sometimes,
or the necessity of financing, third parties such as nominated bank, confirmer, holder in
due course and assignee of the proceeds of deferred payment is participated in this
process, and try to pay or negotiate. Now, can the issuing bank, and applicant invoke to
this falsification against these persons, and refrain from paying credit? Chamber of
Commerce and the United Nations Commission for international trade law have no
provision in this matter. But protecting of innocent third parties requires that the risk of
fraud should be suffered parties to avoid third party's responsibility. So this paper tries
to study UCC regulations (patts 5-109), Article 10 of the supreme people's court of China
regulations, the concept of Article 12 of the UCP600 to study situation, and condition of
protected persons and possibility of protecting them in Iranian legal system regarding to
current rules.

Keywords: Immune from fraud, nominated, holder in due course, deferred payment.
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