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1. New York Stock Exchange.

2. self-regulatory organization.

3. FINRA: Financial Industry Regulatory Authority.
4. NASD: National Association of Securities Dealers.


https://jlviews2.ujsas.ac.ir/article-1-1298-fa.html

[ Downloaded from jlviews2.ujsas.ac.ir on 2026-01-31 ]

VA e pll 53 lalg Blysl ey 31 OT b3 5 ey 31 ol L13k Ctls Golam b 56 3L 5 gome

3 S AT il 15k e kg ol Gl 5 oy O pmenS” pllsl i 5 A3 S5
DL 3 5 (sal) ol O garaS” | A b i3 ST sbas 55 OT o gan S e 315
NORVAAN LN 4

gl 53 bl Blisleslins (63 5dme Dl e NAYA Jl 5 &y paldly b sa 51 iy
155G O ommeeS” Ol g2 b (g3utate Sladr 3 87 5155 1 0,58 Ol oy o 457 Soils 350 5 JIyutd
s il g 15k 53 e3lizals g 1 (5 8 o (lacly 3, 5m55 4 Sldr Iy SIS
Sl gy 4 056l LS wds 0 K (g g 5NANY b 5 " lslg GBlysl 056 o2 5
33 e blg Bl Bs Aok & Sulgins 5 Satls LI Ola Hlalgs Glosl oy 3 4 )2
A5 GBS 2 056 ol 8 el S5 eIl 6 Sl ke 09k 15 I
5 o5 OseesaS 355 Cd asllehl lod 4 s 5 55 Slalgs Byl (o gos 42,0 Olal =
canblgbl nl 535S 0 ke (38Tl b s 515k LU plis oy 5 JIe) 1K T Slsles Gl
3 5= OsemeS 35 on yiiin o gas Sl 5 AN EST 5 05l)50 DML I ay b
ol S smn saro b Ll oS i 55 b B 1y ol sl Gl e g bl Ol
4 AL odd Ol Sl b ol e Sy i (sla s sST6 5le 5V Ll 5 aalir casl gl
.(Duffie, 2012: 4) did o e Hlslgs B4l HLacs!

Balan iy g gl 430 NS a3 sl Blsl sz 058 ke Il 3 5 Zulgs 5o
ity OT 51875 s 0les VAPF 056 81555 S dinenteB 1 4 56 15k L3 lales Bl
OsLs sl ¥ ans SLL gladle 5o dd o Jesl LOT sze S 5 5 s s 0yl LS
o N o 5L 53 sl Glisl Sdelas 35 5053 1 (Sl ke U s #3ol IS
Wb e ploml o gy SIS D5y 5 ol Ol s 5 bty 7 (Delae 63,5 25
ooz 3 o Sl 53 45T LS b 4 056 o) Jpad VAPF Ul SlSlol 3 i
(Pritchard, 2008: 2) b i 28 35 L 48 oo alslas

1. SEC: Securities and Exchange Commission.
2. Securities Act
3. Securities Exchange Act
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